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Biography
Nicola Acocella is a distinguished economist, born in 1939, Italy. Since 2014, he has been known as an academic and professor in various universities teaching on Economic policy since 2014. Since then, he has immensely contributed to the development of the Economic Policy coupled with fiscal and monetary policy, as well as the theory of social pacts. Professor Acocella has relentlessly carried out an extensive discussion with various economists during his careers such as Amartya Sen, Joseph Stieglitz, Kenneth Arrow, and et cetera. Notably, Acocella has established in-depth research in various areas of economics, especially in the field of macro-economics. He researched on issues relating to industrial organization and also globalization in the 21st century, handling the static model in a more dynamic version in regard to marginal pricing as opposed to Joe Bain, Sylos Labini and Franco Modigliani. Furthermore, he presented the transnational corporation pricing model. He has thus managed to author numerous essays covering distributional effects in regard to the problem of globalization and also employment.
Far from the academic work, Professor Acocella has engaged in outfield activities involving visits to various higher learning institutions such as Harvard University, Cambridge, Oxford, Reading, Stanford, Toronto, and et cetera. Prof Acocella worked in various Universities as a professor of Economics. He has been a professor for Economic policy. He also was a professor of Industrial organization and Economic policy under the University of Calabria, as well as being the head of the Department of Economics in the same university. 
Professor Acocella has been a prominent and an executive member of the S.I.D. E as from the year 2007 to 2010. He also owned full professorship as a key member of the committee in macroeconomics. In the year 2016, he became the Vice President of the S.I.D.E committee.

School of thought.
From the extensive works of literature that Nicola Acocella has developed and contributed to; it is clearly evident that he belongs to the classical school of thought. The famous economic school of thought is attributed to the famous Adam Smith; in which he established that markets at all capacities perform best when operating in an independent state. This perspective implies that the markets ought to be free from the influence of some factors such as the government. The strong approach establishes that free markets have the capacity to spur economic development as compared to controlled markets. The reasoning behind the thought is that; a price mechanism is a powerful tool that provides an invisible hand in the day to day allocation of the available resources to where they are best employed (Acocella et al., 2008). Classical thinking largely focuses on explaining value from factors such as the cost of production and scarcity of resources. Nicola Acocella believed that the self-regulation mechanism would restore the optimum employment capacity for the real output. 
To some extent, Nicola Acocella appears to concur with perspectives such as management science and humanistic perspectives. However, the ideas have greatly contributed to the shape of many industries and the main elements that are advocated by the classical idealists are greatly applicable to modern management work. The human attitudes and behaviors in the Hellenistic approach are employed in motivating employees to achieve the best they can manage. In a nutshell, Nicola Acocella stressed very much on management science by employing the quantitative techniques that include mathematics and statistics to the problems pertaining to employment, management, and markets. 
Theoretical contributions 
Professor Acocella has been active in investigating alongside advancing the major theories as an economist. His contributions have mostly majored on principles regarding macroeconomics. Notably, he is remembered for his common quote that the parity in the interest rate has proved to be the heart of the existing ‘impossible trinity’ in the economic world. His statement greatly explains the major objectives of the free flow of capital, fixed exchange rates and also the independency that has been observed in the monetary policies. However, the above factors as Acocella stated, cannot at whatsoever cost be handled simultaneously (Acocella et al., 2008). Moreover, he established that the monetary unification greatly does away with the tension that exists between the nominal and exchange interest rates. Therefore, the unification cannot solve the intrinsic instability complications that are observed in the system. According to Professor Acocella, the intra-area rates of exchange and also the rate differentials; which implies to single and common policy rates established by the respective central banks respectively, becomes eliminated (Hallett et al., 2012). As a consequence, the problems relating to the instability becomes transferred to the differentials in the inflation rates which as Professor Acocella (2012) establishes, are perceived as the impossibilities that exist in the parities in the inflation rates that remain uncovered in the monetary union. 
The actual analysis that exist in relation to the imbalances and divergences existing in the EMU establish that failing to contemplate on the parities that exist in the inflation rates in the respective monetary union possibly leads to increased tensions in both the political and economic arena. Therefore, the employment of the political trilemma by Rodrick results in the reduction of the existing factors that have marred most of the economic unions in the world. More notably, the European Union of late. 
Hence, we can observe that Professor Acocella has made tremendous contributions to the social pacts theory by establishing some sustainability measures together with concerned institutions such as the Conservative Central Bank which is greatly concerned with monetary stability. 
 
Major contributions to macroeconomics
Professor Acocella developed his expertise in the various research field. In this field, he greatly established his marks on the dynamic version related to the Labini’s static limit model, Sylos, Bain and Modigliani. The professor has also contributed greatly to the transfer pricing models that are currently employed by most multinational firms. In addition to that, he boasts to have written numerous essays regarding employment and distribution impacts of the modern globalization. Professor Acocella has also made a stamp on the theory of social pact which influences the sustainability of the related institutions such as the central banker in order to ensure assurance to the global monetary stability. As observed, the implementation of the theories has had great impacts to the productivity dynamics in the long term. 
Professor Acocella has also carried out research discussions during his intensive investigations on the fiscal and monetary policies which are concerned with the conditions influencing the nature, existence and effectiveness of some common concepts in macroeconomics. For example, the nature of the Philips Curve and optimality observed in the inflation rates in regard to the diverse architecture by the European Institutions.  
Professor Acocella has also contributed to the establishment of a systematic approach that deals with the economic policies which are interconnected to some other independent economic disciplines. In his presentation, he has inquired intensively on the various needs in regard to the existing market challenges and the corresponding failures, design and the directions of the current public policies (Hughes et al., 2012). Professor Acocella in collaboration with some other distinguished scholars such as Hughes Hallet and Giovanni di Bartolomeo have greatly contributed to the existing classical ideas relating to the modern economic policies we know. He is remembered for having a huge interest in the redesigning and reformulation of the existing macroeconomic environment. Professor Acocella together with other scholars have availed analysis of the prevailing situations which help in evaluating the effectiveness of policies and, their uniqueness and existence of their strategic plans. The state of the current macroeconomic environment cannot be described without mentioning Professor Acocella.
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